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Item 2.05 Costs Associated with Exit or Disposal Activities.

On November 14, 2016, OncoGenex Pharmaceuticals, Inc. (the “Company”) committed to a further reduction in the Company’s workforce in order to preserve the Company’s
resources as it determines future strategic plans. The Company will eliminate five positions and estimates that it will incur approximately $750,000 in cash expenditures as a
result of the workforce reduction, substantially all of which will be severance costs. The Company expects the workforce reduction to be substantially complete in the fourth
quarter of 2016.
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