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Item 4.01 Change in Registrant’s Certifying Accountant.
 
Pursuant to the terms of an Arrangement Agreement dated as of May 27, 2008, as amended (the “Arrangement Agreement”), by and between OncoGenex Technologies Inc.
and Oncogenex Pharmaceuticals, Inc. (formerly known as Sonus Pharmaceuticals, Inc.) (the “Company”), and as more particularly described in the Company’s Current
Report on Form 8-K filed August 21, 2008, on August 21, 2008, among other things: (a) the Company acquired from OncoGenex Technologies Inc. all of the issued and
outstanding share capital and debentures of  OncoGenex Technologies Inc. in exchange for an aggregate of 3,449,393 shares of the Company, of which certain shares were
placed in escrow pending the achievement of certain milestones; (b) the Company was renamed “Oncogenex Pharmaceuticals, Inc.”; and (c) the Company’s board of directors
and management were changed.
 
In connection with the transactions contemplated by the Arrangement Agreement, on August 23, 2008, the Audit Committee of the Board of Directors of the Company
approved the engagement of Ernst & Young LLP (Canada) (“E&Y Canada”) as the Company’s independent registered public accounting firm for the fiscal year ended
December 31, 2008, with the engagement to be effective upon receipt by the Company of the resignation of Ernst & Young LLP (US) (“E&Y US”).  On August 26, 2008, the
Company received the resignation of E&Y US.  This change in accountants was effected solely as a result of the completion of the transactions contemplated by the
Arrangement Agreement.
 
The report of E&Y US on the consolidated balance sheets of the Company as of December 31, 2007 and 2006, and the related statements of operations, stockholders’ equity
and cash flows for each of the three years in the period ended December 31, 2007, contained no adverse opinion or disclaimer of opinion and was not qualified or modified as
to uncertainty, audit scope or accounting principles. The audit reports of E&Y US on the effectiveness of internal control over financial reporting as of December 31, 2007 and
December 31, 2006 did not contain any adverse opinion or disclaimer of opinion, nor were they qualified or modified as to uncertainty, audit scope or accounting principles.
 
During the Company’s two most recent fiscal years and any subsequent interim period prior to the date of this report, there were no: (a) disagreements between the Company
and E&Y US on any matter of accounting principles or practices, financial statement disclosure or auditing scope or procedure, which disagreements, if not resolved to the
satisfaction of E&Y US, would have caused E&Y US to make reference to the subject matter of the disagreement in their report on the financial statements for such years; or
(b) “reportable events” as that term is defined in Item 304(a)(1)(v) of Regulation S-K.
 
During the Company’s two most recent fiscal years and any subsequent interim period prior to the date of this report, the Company did not consult with E&Y Canada
regarding matters or events set forth in Item 304(a)(2)(i) or (ii) of Regulation S-K.
 
The Company has provided E&Y US with a copy of the disclosures in this Form 8-K and has requested that E&Y US furnish it with a letter addressed to the Securities and
Exchange Commission stating whether E&Y US agrees with the Company’s statements in this Item 4.01. A copy of E&Y US’s letter, dated August 26, 2008, in response to
that request is filed as Exhibit 16.1 to this Form 8-K.
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.
 

ONCOGENEX PHARMACEUTICALS, INC.
  
 Date: August 27, 2008 /s/ Stephen Anderson

Stephen Anderson
Chief Financial Officer and Secretary
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Exhibit 16.1
 
August 26, 2008
 
Securities and Exchange Commission
100 F Street, N.E.
Washington, DC 20549
 
Gentlemen:
 
We have read Item 4.01 of Form 8-K dated August 27 2008, of Oncogenex Pharmaceuticals, Inc. (formerly Sonus Pharmaceuticals, Inc.) and are in agreement with the
statements contained in the second sentence of the second paragraph, and the third, fourth, and sixth paragraphs therein. We have no basis to agree or disagree with other
statements of the registrant contained therein.

 
 

Very truly yours,
  

/s/ Ernst & Young LLP
 


