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Item 2.05              Costs Associated With Exit or Disposal Activities.

On November 1, 2007, Sonus Pharmaceuticals, Inc. (the “Company”) implemented a reduction in workforce (the “Reduction in Workforce”) pursuant to which the
Company’s workforce was reduced by 16 positions, or approximately 25%, leaving the Company with 48 employees.  The effective date of the Reduction in Workforce is
November 30, 2007.  The Company undertook the Reduction in Workforce in light of the outcome of its Phase 3 Pivotal Trial for TOCOSOL Paclitaxel, which was
announced in the Company’s press release on September 24, 2007.  These steps were taken in order to conserve cash and preserve the critical capabilities necessary to pursue
the highest priority development programs.

In connection with the Reduction in Workforce, the Company expects to incur expenses associated with one-time termination benefits of approximately $1.2 million,
including approximately $1.1 million of severance expenses and $100,000 attributable to the continuation of medical insurance benefits.  It is currently anticipated that these
expenses will be incurred in the fourth quarter of 2007.

Item 3.01              Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing

On November 5, 2007, the Company received a notice from the NASDAQ Stock Market (“NASDAQ”) indicating that for the last 30 consecutive business days, the
bid price of the Company’s common stock closed below the minimum $1.00 per share requirement for continued inclusion under Marketplace Rule 4450(a)(5) (the “Rule”).
Therefore, in accordance with Marketplace Rule 4450(e)(2), the Company was told that it has 180 calendar days, or until May 5, 2008, to regain compliance.  If, at anytime
before May 5, 2008, the bid price of the Company’s common stock closes at $1.00 per share or more for a minimum of 10 consecutive business days, the Company
understands that NASDAQ will provide written notification that the Company has achieved compliance with the Rule.  If the Company does not regain compliance with the
Rule by May 5, 2008, the Company understands that NASDAQ will provide written notification that the Company’s common stock will be delisted.  At that time, the
Company may appeal NASDAQ’s determination to delist its common stock to a NASDAQ Listing Qualifications Panel.  Alternatively, the Company may apply for listing on
the NASDAQ Capital Market if it meets the initial listing standards, in which case the Company would have an additional 180 days to regain compliance.

The Company issued a press release on November 7, 2007 regarding the notice that it received from NASDAQ.  A copy of the press release is attached hereto as



Exhibit 99.1 and is incorporated by reference herein.

Item 5.02              Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers

In connection with the Reduction in Workforce, the Company’s Principal Accounting Officer, Craig Eudy, will cease employment with the Company effective as of
November 30, 2007.  The Company’s Chief Financial Officer, Alan Fuhrman, will assume the Principal Accounting Officer responsibilities as of November 30, 2007.

Item 9.01 Financial Statements and Exhibits.
   

(d)      Exhibits.
   

Exhibit 99.1 Press release issued by Sonus Pharmaceuticals, Inc. on November 7, 2007.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

SONUS PHARMACEUTICALS, INC.
   
   
Date: November 7, 2007 By: /s/ Alan Fuhrman

Alan Fuhrman
Senior Vice President and Chief Financial Officer
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99.1 Press release issued by Sonus Pharmaceuticals, Inc. on November 7, 2007.
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Exhibit 99.1
 

Investor Contact: Doug Sherk, EVC Group, (415) 896-6820
Media Contact: Steve DiMattia, EVC Group, (917) 620-0590
 
 

SONUS PHARMACEUTIALS ANNOUNCES RECEIPT OF NASDAQ NOTIFICATION
 

 
BOTHELL, WA — November 7, 2007 — Sonus Pharmaceuticals, Inc. (NASDAQ: SNUS) today announced that it has received a notice from the Nasdaq Stock Market
(“Nasdaq”) dated November 5, 2007, indicating that the Company does not comply with the $1.00 minimum bid price requirement for continued listing under Marketplace
Rule 4450(a)(5).  Therefore, in accordance with Marketplace Rule 4450(e)(2), the Company has 180 calendar days, or until May 5, 2008, to regain compliance.  If, at any
time, the bid price of the Company’s stock closes at or above $1.00 per share for a minimum of 10 consecutive business days, Nasdaq will notify the Company that it has
achieved compliance with the Rule.  If the Company does not regain compliance with the Rule by May 5, 2008, the Company understands that Nasdaq’s Staff will provide
written notification that its common stock will be delisted.
 
Third Quarter 2007 Conference Call
 
As the Company previously announced, it will release its third quarter financial results after the market close on Monday, November 12, 2007, and hold its quarterly
conference call at 1:30 p.m. PT/4:30 p.m. ET.  The third quarter conference call will be broadcast live and can be accessed on the Sonus web site at
http://ir.sonuspharma.com/events.cfm.  The call will be archived at the same link.  A telephone replay of the call will be available from November 12, 3:30 p.m. Pacific Time,
for one week at 800-405-2236 or 303-590-3000 for international calls; Conference ID: 11101278#.
 
About Sonus Pharmaceuticals
 
Headquartered near Seattle, Washington, Sonus Pharmaceuticals, Inc. is focused on the development of cancer drugs that are designed to provide better efficacy, safety and
tolerability, and are more convenient to use. Sonus moved its second oncology product candidate, TOCOSOL® Camptothecin, into a Phase 1 clinical trial in September 2006.
For additional information on Sonus, including past news releases, please visit www.sonuspharma.com.
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