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Item 7.01 Regulation FD Disclosure

In June 2024, Achieve Life Sciences, Inc. (the “Company”) entered into a non-binding term sheet to refinance and extend the maturity date of its
outstanding term loans with Silicon Valley Bank and its affiliates (“SVB”). The term sheet provides for a tranched facility amount of up to $20 million,
maturing June 1, 2028, with interest-only payments through at least December 31, 2025. The parties anticipate closing on the refinanced loan on or before the
current loan maturity date of August 1, 2024; however, the term sheet is non-binding, and there is no assurance that the Company will be able to enter into a
definitive agreement with SVB on the terms provided in the term sheet, or any at all.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995
and other federal securities laws. Any statements contained herein that do not describe historical facts, including, but not limited to, statements regarding the
timing of, terms of, and ability to complete, the refinancing and extension of the outstanding term loans, are forward-looking statements that involve risks and
uncertainties that could cause actual results to differ materially from those discussed in such forward-looking statements. Such risks and uncertainties include,
among others, the risks identified in the Company’s filings with the SEC, including its Quarterly Report on Form 10-Q for the quarter ended March 31, 2024
filed with the Securities and Exchange Commission (the “SEC”) on May 9, 2024, and subsequent filings with the SEC. Any of these risks and uncertainties
could materially and adversely affect the Company’s results of operations, which would, in turn, have a significant and adverse impact on the Company’s stock
price. The Company cautions you not to place undue reliance on any forward-looking statements, which speak only as of the date they are made. The Company
undertakes no obligation to update publicly any forward-looking statements to reflect new information, events or circumstances after the date they were made
or to reflect the occurrence of unanticipated events.
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Chief Executive Officer (Principal Executive and Financial Officer)



